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BHILWARAEnerw. oartofrhe74.000-aore tex- 
tile tomera&LN~~dwaragmup, hasplansto list 
on stock exchanges through a public offer that 
muldramet1.000-1.200 more. 

l'hekshequitywiUm<etapartof theexpan- 
sion msts uf the mmpany that indudes newhy- 
dropowergenerationcapdry of over 1,000mw 
over the nenfour years. 

.We have lined upinvesnnents to the m e  of 
78.Waaoredl2014to buildnew hydropower 
olants hAnmachalPradesh. NeoalandPuniab." 
&id LUJ Bhrlwara ~ m u p c & a n  fbn JLu"- 
jhunwala adding rharapan~tthe72.500ucrc 
cquiry ncrJed tor the eVans.cln may be u ~ i c a ,  

Kolkata I August 

of the mmpany. 
"We may alsomnsider ofnoadingaponion of 

promoters'equityto private equityplayerstothe 
tune of $50-100 million' said Mr Jhunjhun- 
wala. Through its two listed entities, fE3G (Hin- 
dustan Electmde Graphite) and RSWM (Ra- 
j a h  Spinnbg and Weaving Mills), the 
Bhilwara gmup holds 26% andl7% equity in 
BhilwaraEner~~spedvely About40% equi- 
tvis held bv the famjlv directlv. 

~ ", . 
hydropowercdpaor) tmcrrhanr power, andm- 
ten& to inaca\c :rs renewable energy ,hare ru 
2.500mw by 2017 thruu& hydro. mil m J  su- 
IarpoWapmjectr. 

The group has also signedanMoUwithMao- 
nvjr ofIceland todwelopgeo-thermdpmjecnin 
India adNepal. The equity offer will hplp raise 
funds foifourpmjeas; an800-mw hydroproject 
awardedtoitinArunachalPmdeshtwo 120mw 
and 50mw projects in Nepal and another 100 
mwprojeainPunjab. 

'Few more projects may soon be h l i s e d  in 
Anunachal Pradesh Himachal Pradesh and 
Nepal taking the total invemenr up to over 
716,000 m r e  by 2017." said LNJ Bhilwara 
Group co-promoter and executive director of 
HEG, F3juJhunjhnnwala. 

T h e  caoital-raising exercise therefore could 
haoneninAmtoth&uanchesasandwhe~ the ~~~ 7 r ~ ~ ~ ~ ~ ~ ~  ~ ~ ~ ~~~ 

organsarion nceJiequiry \uppan forpn~le.~,.' 
hcsaid. HELrc~vr~tlyd~lutrJ 10 dY/.rlakctoirr,~ 
foreign bawdinvestors IFC, Washjngton and In- 
&CleanEnergyFundfor$50&n. After this 
stake dilution the total foreim interest in the 
mmpany standsat 17%. 

The mre bwiness mterests af the LNJ 
Bhilwara group indude textiles, graphite elec- 
aodes, power andl'I servires. 

- - ~- ~ 

rhro~ghanIPOsometimein2011~ . 
He, however, dari6ed that Bhilwara Energy's 

funding programme was still being worked out 
and a final dedsion on market offering and its 
sizemay ~ - be takenlafer. @mqenf\ritbtheboqdd . -- 


